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ITEM 1.02. Termination of a Material Definitive Agreement.

On October 31, 2000, Radio One, Inc. (the “Company”) extended a loan of $2.0 million to Linda J. Eckard Vilardo, the Company’s Chief Administrative
Officer in connection with her employment agreement. The loan was evidenced by a promissory note and stock pledge agreement between the Company and
Ms. Vilardo (the “Note”). The loan was used by Ms. Vilardo to purchase 250,000 shares of the Company’s Class D common stock. The terms of the Note
permit satisfaction, in whole or in part, of the Note with cash and/or shares of the Company’s common stock (based on the ten day average for the ten trading
days preceding the transaction date of the closing prices of the sales of the common stock). On September 2, 2005, Ms. Vilardo elected to fully satisfy the
Note by transferring 174,754 shares of Class D common stock to the Company.
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