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ITEM 1.01. Entry into a Material Definitive Agreement.

On March 8, 2023, Radio One Entertainment Holdings, LLC, a wholly-owned subsidiary of Urban One, Inc. (the
“Company”) issued a put notice (the “Put Notice”) with respect to one hundred percent (100%) of its interest (the “Put
Interest”) in MGM National Harbor, LLC (“MGMNH”).  Upon issuance of the Put Notice, no later than thirty (30) days
following receipt, MGMNH is required to repurchase the Put Interest for cash.  The Company expects to receive
approximately $145.5 million at the time of settlement of the Put Interest, representing both the put price and receipt of the
Company’s annual distribution from MGMNH with respect to fiscal year 2022.

ITEM 8.01 Other Events.

On March 10, 2023, the Company filed a Form 12b-25, Notice of Late Filing with respect to its Annual Report on
Form 10-K for the fiscal year ended December 31, 2022 (the “Form 10-K”).  The Company noted that it has determined
that it is unable to file with the Securities and Exchange Commission (the “SEC”) its Annual Report on Form 10-K for the
fiscal year ended December 31, 2022 (the “Form 10-K”), within the prescribed time period without unreasonable effort or
expense due to the reasons described below. The Company is working diligently to file its Form 10-K as soon as possible,
but does not expect to be in a position to file the Form 10-K by the due date of March 16, 2023. Additional time is needed
for the Company to compile and analyze supporting documentation in order to complete the Form 10-K and in order to
permit the Company’s independent registered public accounting firm to complete its audits of the consolidated financial
statements and internal control over financial reporting included in the Form 10-K.  The Company expects to file its
Annual Report within the extension period of 15 calendar days as provided by Rule 12b-25 under the Securities Exchange
Act of 1934, as amended.

The Company noted it expects its auditor will issue an unqualified opinion on the consolidated financial statements.
The Company has identified material weaknesses in the Company’s internal control over financial reporting and as a result,
expects some of its internal controls over financial reporting and disclosure controls will be ineffective as of December 31,
2022. The Annual Report on Form 10-K for the year ended December 31, 2022 will describe these material weaknesses,
and the Company is implementing plans to remediate them.

Finally, the Company noted that it does not anticipate any changes to its previously audited financial statements, nor
does the Company expect to report financial results for the fourth quarter and full year ended December 31, 2022 that are
materially different from the financial guidance range previously provided by the Company during its third quarter
earnings call.

Forward Looking Statements

The Company cautions you certain of the statements in this Form 8-K or in its press release may represent “forward-
looking statements” as defined in Section 27A of the United States Securities Act of 1933, as amended, and Section 21E of
the United States Securities Exchange Act of 1934, as amended.  These statements are based on assumptions believed by
the Company to be reasonable and speak only as of the date on which such statements are made. Without limiting the
generality of the foregoing, words such as “expect,” “believe,” “anticipate,” “intend,” “plan,” “project,” “will” or
“estimate,” or the negative or other variations thereof or comparable terminology are intended to identify forward-looking
statements. Except as required by law, the Company undertakes no obligation to update such statements to reflect events or
circumstances arising after such date and cautions investors not to place undue reliance on any such forward-looking
statements. Forward-looking statements involve risks and uncertainties that could cause actual results to differ materially
from those described in the statements based on a number of factors, including but not limited to the following: the extent
of the impact of the COVID-19 global pandemic or any other epidemic, disease outbreak, or public health emergency,
including the duration, spread, severity, and any recurrence of the COVID-19 pandemic, the duration and scope of related
government orders and restrictions, the impact on our employees, economic, public health, and political conditions that
impact consumer confidence and spending, including the impact of COVID-19 and other health epidemics or pandemics on
the global economy; the rapidly evolving nature of the COVID-19 pandemic and related containment measures, including
changes in unemployment rate; the impact of political protests and curfews imposed by state and local governments; the
cost and availability of capital or credit facility borrowings; the ability to obtain equity financing; general market
conditions; the adequacy of cash flows or available debt resources to fund operations; and other risk factors described from
time to time in the Company’s Forms 10-K, Forms 10-K/A, Forms 10-Q, Forms 10-Q/A and Form 8-K reports (including
all amendments to those reports).
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